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TITLE 25. CALIFORNIA HOUSING FINANCE AGENCY

§19200. Loans Eligible for Insurance.

The California Housing Finance Agency (“Agency”) may insure the following types of
loans:

(a) Loans made-by-the-Ageney to finance the construction, acquisition, rehabilitation or
improvements to single family residential structures.

(b) Loans made-by-the—Ageney to finance the construction, acquisition, rehabilitation or
improvements to rental housing developments.

MNOTE: Authority cited: Sections 51050(¢) ard-54H650, Health and Safety Code.
Reference: Sections54H6H-and-54853 51654, Health and Safety Code.

§19205. Loan Terms--Maximum Length and Loan to Value Ratio.

The Agency will not insure loans which have a longer term or higher loan to value ratio
than set forth below. The maximum loan term is in all cases to be no greater than 4/5 of the
economic life of a structure even if that period is less than the maximum set forth herein. In cases
where the structure is older than five years, the Agency will require an appraisal to establish the
economic life of the structure.

Maximum Loan Term  Maximum Loan to Value Ratio

Loans for single family residential structures {other than 32 years 0 107% *
g 3 ¥ AU/ 5

property improvement loans not involving an acquisition

or refinance of an existing loan).

Property improvement loans for single family residential 15 years % *
struciures not involving an acquisition or refinance of an

existing loan.

Loans for multifamily rental housing developments. 40 years 00% *

* Total of all loans on property including property improvement and rehabilitation loans.

NOTE: Authority cited: Sections 51050(e) ard-534650, Health and Safety Code.
Eeference: Section 3852 a{band 4+ 51652, Health and Safety Code.
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Annotation:

The California Housing Finance Agency made “non-substantial” changes o the final regulations by adding strikeout
and underline to the authority and reference citations. There is no requirement for a 15-day public notice, and none
was given. Please see Modified Text of Regulations (Part 6 of Rulemaking File} and Final Statement of Reasons
(Part 8 of Rulemaking File) for details.
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